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Who owns Uzbekistan's energy storage systems?

The SPVswill be co-owned by Sumitomo Corporation, Shikoku Electric Power Company and Chubu Electric
Power Company. The investment marks the first foray into renewable-energy and battery energy storage
systems (BESSs) in Uzbekistan by the Japanese investors. The financing package consists of two senior
secured loans.

What is the Uzbekistan energy project?

7. The Project builds on the World Bank energy program in Uzbekistan by scaling up the private investment
and commercia financing, diversification of power mix from domestic resources (solar), clean energy
transition and decarbonization.

Who will sell electricity to in Uzbekistan?

The project company is committed to selling electricity to the state-owned National Electric Grid of
Uzbekistan JSC under a 25-year Power Purchase Agreement for the project, including a 10-year operating
term for the BESS component, signed by these two entities.

How much energy will Uzbekistan generate ayear?

Once commissioned, the new renewable energy capacity is expected to generate around 2,300 GWh of
electricity per year that can power 600,000 households annually. The EBRD is a mgjor financier of green
energy projectsin Uzbekistan.

The Project builds on the World Bank energy program in Uzbekistan by scaling up the private investment and
commercial financing, diversification of power mix from domestic resources (solar), ...

Additionally, the project is expected to be co-financed by the Asian Development Bank. The project will be
contributing to the government"s renewabl es development plan, supported by the ...

Construction is scheduled to be completed after 2027 and upon commercial operation, all electricity generated
will be sold to Uzbekistan"s state-owned JSC National Electric Grid of ...

Uzbekistan is the leading recipient of EBRD funding in Central Asiafor the fourth year in arow. To date, the
Bank has invested around EUR4.7 billion in 162 projects across the country, with most ...
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The project company is committed to selling electricity to the state-owned National Electric Grid of
Uzbekistan JSC under a 25-year Power Purchase Agreement for the project, ...

The Project involves providing financing for the development and operation of 1,500 MW of wind power
plant and 300 MWh BESS and associated interconnection Purchaser Electrical ...

The project”s financial structure highlights the growing role of blended finance in emerging market energy
infrastructure. Concessional |oans from the Canada-1FC Blended Climate ...

Japan"s Sumitomo Corporation, Shikoku Electric Power (Yonden), Chubu Electric Power, and Saudi's
ACWA Power have secured financing agreements to develop Uzbekistan"s largest solar ...
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