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What is the global solar PV inverter market like in 2023?

Global solar PV inverter* shipments grew by 56% in 2023 to 536 GWac, with China accounting for half of all

shipments as the country's solar demand doubled in 2023, according to the latest analysis by Wood

Mackenzie. The top 10 PV inverter vendors, led by Chinese giants Huawei and Sungrow, controlled 81% of

the global market.

 Who owns the global PV inverter market?

The top 10 PV inverter vendors, led by Chinese giants Huawei and Sungrow, controlled 81% of the global

market. Huawei and Sungrow alone captured over 50% of the global share, thanks largely to their popular

utility-scale inverters, reports the market analyst.

 Which PV inverter vendors consolidated the market in 2024?

Joseph Shangraw, research associate at Wood Mackenzie, said: "Both vendors consolidated the market and

achieved their highest ever market shares in 2024. Huawei delivered 176 GWac of PV inverters and extended

its global lead with strong performances in China, Europe, Latin America and Africa.

 What is the IEA PVPS trends in photovoltaic applications 2025 report?

The IEA PVPS Trends in Photovoltaic Applications 2025 report provides comprehensive data and analysis on

global PV deployment, technology, and market evolution from 1992 to 2024. It supports policymakers,

utilities, and industry stakeholders in understanding key market drivers and future developments.

The Asia-Pacific solar PV Inverters Market is projected to fastened globally by fastest growth, rapid

urbanization, increasing energy demand and fuel by supporting government policies.

Wood Mackenzie''s latest analysis expects market uncertainty in China, Europe and the U.S. to cause two

consecutive years of contraction in the global solar inverter market, forecasting a ...

In 2024, China, the EU, and the United States continued to represent more than 80% of annual PV

installations. However, large growth occurred in other markets, particularly India (+92%) ...

Global PV inverter shipments grew by 10% to 589 gigawatts alternating current (GWac) in 2024. Asia Pacific,

led by China, accounted for nearly all global growth, while the US and Europe ...

Low prices for modules are stimulating demand in new markets, but hurting manufacturers, who are
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competing intensely to maintain market share. The global PV build forecast ...

Global solar PV inverter* shipments grew by 56% in 2023 to 536 GWac, with China accounting for half of all

shipments as the country''s solar demand doubled in 2023, according to the latest analysis by ...

Summary: The global photovoltaic inverter market is experiencing explosive growth, driven by renewable

energy adoption and policy reforms. This article explores key demand drivers, regional hotspots, and ...

As per the International Energy Agency (IEA), new solar capacity added between now and 2030 will account

for 80% of the growth in renewable power globally. In calendar year 2023, global ...
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